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SUB J : ARMCO STEEL SIGNS SCIENTIFIC AND TECHNICAL COOPERATION 
AGREEMENT 

1. FOLLOWING FOUR DAYS INTENSIVE DISCUSSION, DECEBER 7 
ARMCO INTERNATIONAL PRESIDENT JAMES H. GIFFEN AND FOUR 
OTHER COMPANY EXECUTIVES SIGNED SCIENTIFIC AND TECHNICAL 
COOPERATION AGREEMENT WITH STATE COMMITTEE ON SCIENCE AND 
TECHNOLOGY AND USSR MINISTRY OF IRON AND STEEL INDUSTRY. 
DURING FIVE-YEAR TERM OF AGREEMENT ARMCO AND SOVIETS ARE 
TO EXPLORE JOINT ACTIVITY IN AREAS OF IRON AND STEEL 
PRODUCTION, COKING, ROLLING MILLS, TUBE PRODUCTION AND 
DEVELOPMENT OF NEW MATERIALS. PELLETIZING IS PARTICULARLY 
EMPHASIZED IN APPLICATION TO IRON SPONGE PRODUCTION. 

2. COOPERATION AGREEMENT FOLLOWS CUSTOMARY PATTER, 

CITING ARTICLE 4 OF SCIENCE/TECHNOLOGY AGREEMENT OF 
MAY 24, 1972, AND INCLUDES, IN ADDITION TO FERROUS 
METALLURGY PROJECTS, PROVISION FOR JOINT DEVELOPMENT 
OF OFF-SHORE DRILLING TECHNIQUES. 

3. ACCORDING TO GIFFEN, ARMCO VIEWS ACCORD AS PROMOTING 
COMPANY'S EFFORT TO PUSH SOVIET DECISION ON VARIOUS 
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POLYURETHANE PLANT COMPLEX FOR WHICH ARMCO PRPEPARED ACT 
AS PRIME CONTRACTOR WITH REPAYMENT IN OFF-TAKE FROM PLANT 
PRODUCTION. 
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